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U. S. Deparnntm of Janice 



Antitrust Division 



C&atftktDqxayiBtTitMjariKyQvir* 



*"««^*jic mm 



CSiffprd H. Aitmson. E»q. 

Skadaaa, Mp$i Slue, Member & Flora IX? 

Four Timet Square 

New Yodt, Kctt Y«k 1003* 

DearMr.Aicwon: 



owned ^todxaner rQnsbm in xmxHoa with poaaibleprfce ftongorotSr^S, ^ 
vio^vc of Section Joftie Shemu* Act, 15UJ1.C. U^the^d^nik^lncSi 
?pplKd am, wwttapi, end otl« eolkenlle. woddwMd. Tnb agreement is conditional end 
*1«* V? Otatt* '»"fi%4» «**&*«* aetfaihbcjow. AtoaBtfaSTawa^are 

«sred itfcat Ajgo^nao^lyeonMel to ChwnVa ia ltaLm^ of fl« «»S!LS^or^ 

AGREEMENT 

f?^. «i^25 > IT!SS* J, ^!^L!? ,I 3^ C '" **£? '"W to ** Anthmrt Division potable price 
fixag activity or other contact violative of feeSaamna Act in the auction m«fc«. fi» £T«!S 

reported"). CWstie*»»tjmaaiUtotheABtteTiaDivi»toatltt ^^^ veecuYnyoang 

(a) t^tfwwsvtfflttartipmipeti^ 

^ P*wt#nide«ixtfoe action to $)t^^ 
coneibrttxdaadxtporHfie activity; and 

(b) *^trt<»«e^«ner party to paitic^tem^ 

»*»*«* m, or the originator o£ the anticompetitive acdvty being 

the repretestatjon of Christie's la J(aXaX flat ftprofflptiyanneforwtrt unreported the 
ando^etitiveaaivityto the A&£ftrna Division npxa its discovery, is critical id the Division's 

S^^!^^ !* 8 '^ *^*»—*cr7'rfSlB «f to Co^n^elxSoncy 
Fwpa kcanoe of fl» advsacad ftage of the Antitrust Division's fevanguion at the time of the 
application. kvefifyingter^in^tariou^ 
atotionto^wauftoAalvve^meat.tivesoftbeeo^ 
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2, Cooperation: Chriwfe** agrees to provide fall, continuing end complete coopo«ion to 
the Antftnm DM&oo m connection with the anricmrq^titivc activity being jeponed, toefedfefc tat 

not Hulked toy the Following; **' 

(a) provMing a foil o^oaitioa of all ftcti known to Christie's relating to the 

(b) jrovitogp^ptly, and widw^ requirement of subpoena, aU doemntati to- 
oths item in tttpotsetaic^c^^ 

requested by the AMftfosi Divirioi^ to lit coortiiot already prodticcd; 

(c) us mgfob crtcffbmto>ccnre ibeongomg, ia, andtruthfid toaptrvdoa of 
die croem directed officer* and employees of Christie's, and Christopher 
Pavidge* the farmer Chief JSxeoadve of Christie' a Vmm»j^f| pjc 
("Davidge*'), «fld enccmragi&g each persons voluntarily to provide &* 
Andirait Divide© wifhaj^ 

antieaorpctftiye activity bring repeated; 

(d) ftrilitatmg the abO&y of aurent director*, officers, employee*, and David^ 
to appear for *wh intanriewi Qit«tiBKcyia connection with ^ 
tndconipttltiv*o<*fr^^ 

attbedmes aadplat*$ derigpattd hy the Aatitnut Division; 

(e) ^^gtkjbestefforatoew^ 
sxul Ifevtdgc Tvte provide ii^^ 

to anticompetitive activity hexngieporttd rapond completely, candidly Bad 
trtttfcfclly to an questions asked in toernm,th&vwA^Bppemt*c& 
xnd sttrul; 

tw^ iti besi effijrti to cfiivw dat cui^ 
^Bavidge^to provide mlb^^ 

protect orlmbtty to implicate ftny person or entity; 

win^totttonity^ 

^*aft*raa**an obtained ^PitridAHmbn^ fanner GciM^CoQD^lai 

Chriitie'tlnc^r^Utmg to the ia*ricoiK$*ti^ 

C$^^<^doaofc!ainodbyj^ 

ittev«ttio the AfithnwDMsi^ 
l(a)(S) above. 

(h) rnaldng iH reasonable eflfcrti, to die aatwftcfion of (he Aafitmst Bivwon, to 
pay restitution to wyperic© at entity injured as a randt of &e 
andc«ispet&ive activity being reported, in vdnch Oriatio'* was a 
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^-^ 3. Corporal* Leniency; Subject to verification of the isprewtttatfonii of 0^^'* in 

Pawgrspb 1 above, and subject k> to fcU, comkraing tad complete cooperation, as described in 
P^gj^ 2 aborvft, ibs Afttitnat Division agrees conditionally to accept Cbriitic*! into Part B of 
the Corporate Leniency Program, a* ea^kbed la ca Atfthro* DividOT policy statement dated 
Avgost 10, 1593 (attached), Tmvwnt to that policy, the Antitrust Division agree* not to bring any 
criminal prosecution against Christie's for any act or offense it may have committed prior to the 
^ of this lew mcopa^c^ Tbe commitecwBts 

is this paragraph are binding only npoa Hie Antitrust Division, although, upon request of 
Christie's, the Antitrust DMsknwmbrimj to attention of other prosecuting 

offices or adnwustrstJYe agencies. If the Antitrust Division at any time detajnines that Christie** 
bM yiola^ ^» Agreement, tha Agrwmeta d^ 

the conditional Acceptance of Christie^ into the Corporate Leniency Program, Should the 
Anthrax Bivirioo revoke &e 

Program, &e Antmujt Division may thereafter initiate * criminal preaecntion a gains t Christie's 
^~th^ Brmta&ai, S^ 
p^dcdby€lristkV«w^a*«i^ 

director* officer or employee of Christie's to the Antitrust Division pursuant io this Agreement, 
n^beiisedi^awtCirisnVf kanyscchprosaait^ 

4. Non~Prwc*tfo» Pro**tton tot Corporate Directors, Officers And Employ **r 
Subject to the fiffl, contaming and complete cooperatwn of Christina, the Antitrust Division agrws 
that cismast directors, officers, and employees of Christie's, and Davidge who admit tbeir 
knowledge of, or participation in, md mlly and tnrfhfuDy ccxjperate ^^ 
its investigation offhe anticompetitive activity being reported, shall not be prosecuted criminally *y - 

Y* ^^^*atiw?nT3>ctMYeac^^ 

/ but not be limned toe 

(a) prododng in toe United States an 

personal documents and records, and other mtenabt*qa**tedhysrtonw^ 
and agents of the United States; 

(b) making himself or nerself available for interviews in the United States xxpoa 
the request of attorneys and agents of the United States; 

(e) namondiagib^ 

coapecttan with fbe anticompetitive activity being n^orted, vimom fel sely 
tapBtlftmg layperson or intimtfeoally withholding nay information; 

(£) otherwise vohmtarily providing the United Stales wiA any materials or 
bftnMti^ 
"torn relevant tt>1teaati*xnp^ 

(e) whmeaQed^mantodoK>by^tJnhedSttt^ 
jmyarcnntiproceedimpm^ 
otfc,sobseatothcpraaWa^ 
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SMMttwdwknijOTs b grand jury or coBrtproctcdinm (18U.S.C. § 

The cooswtmeal* m this paragraph are binding oalyTipoa the AaStnirt Division, aMjoaab, m»n 
&e request of "Christie'*, the Airtfowrt DividomwSl bring** Agrcei»«* to the rtwSoo^X 
prwecotag officei w*W*tr&nve apoejei. fa the event * coirat director, officer, or employee 
of^e », orD^fefc » «nq>brfelly ^Atote «!>»»««»• harttodtr. this AgiSStw 
it pcrtaa, to wch >ndmdoal *WI be vend, and** leniency, immunity or aan-jKoecculioB gnmted 
torocnnaivl^uiKkrtliuAgrean^ Shodd«w 

leniency, ammnuiy ^nt^proseortian granted bcrcvoferf.ibcAatitnjrtDivisioamw thereafter 
FOMcme such penoo oanMally, and .toy - ttateneftt* or other triWlkmpronded oy «chp««m 
^^Aaran^DmrfoninOTuaattoifcaAgraai^ 
prosecution, 

Dmson and Chrutic'*, and wpercede* ellpn*- undeBtoadtng».tf aay.-whctherural w wteen. 
mating to^jnbject matter herein. ^^ 

eaei to da oAa thai the signatories to this A*reaMot<s»Twib«lftf each pmytottohaveallthT 
HBtbonty «»d edacity oecewary to cxecate tin* Agreement and tol^ftVi«p«ti wpM tie7lwtto. 

T^«igo«mttbeloVacta*wlcdge accepts 

Smcereryyooo, 



Date: 




Edward J. Dolman, CEO 
Quristitfj BnttMriond pic 






V>*xz: T^r OftTv Zjo o£> 



GBSariaAnaaoo,Eiq. * 

SkaMca, Aij*. Slue, Meagher ft flam LLP 
Counsel fcr Christie'* btonatfcsul pie 
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